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/aALPH4 G!EO (I N DL4) LIMITED 
Plot No.1, Sagar Society, Road No.2, Banjara Hills, Hyderabad-500034 
Tel : +91-40-23550502/23550503/23540504, Fax: +91-40-2355023B 
E-mail: info@alphageoindia,com, Website: www.alphageoindia.com 

Ref: AGIL/CS/NSE&BSE/69/2019-20 
Date: 12.11.2019 

To 
The Manager 
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C-1, G Block, 
Bandra Kurla Complex, Bandra (E) 
Murnbai- 400 051 
NSE Symbol: ALPHAGEO 

Dear Sir, 

To 
The General Manager 
Department of Corporate Services 
BSELimited 
1st Floor, New Trading Ring, Rotunda Building 
Phiroze Jeejeebhoy Towers, Dalal Street, Fort, 
Murnbai- 400 001 
BSE Scrip Code: 526397 

Sub: Unaudited Financial Results and Limited Review Report thereon for the quarter and six 
months ended 30th September, 2019 under Regulation 33 of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 -Reg., 

In terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we are herewith submitting the following for your information and record: 

1. Statement of Unaudited Consolidated Financial Results of the Group for the quarter and 
six months ended 30th September, 2019 and Limited Review Report thereon issued by 
Statutory Auditors duly approved by the Board of Directors at its meeting held on 
12.11.2019. 

2. Statement of Unaudited Standalone Financial Results of the Company for the quarter and 
six months ended 30th September, 2019 and Limited Review Report thereon issued by 
Statutory Auditors duly approved by the Board of Directors at its meeting held on 
12.11.2019. 

The Board meeting commenced at 12..00 Pili and concluded at 2 ,50 PIlI . 

Thanking You, 

For Alphageo (India) Limited 

D~~' 

CIN: L74210TG1987PLC007580, Regd. Office: 802, Babukhan Estate, Basheerbagh, Hyderabad- 500 001, INDIA 
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Statement of Consolidated Unaudited Financial Results for the Quarter ended 30th September, 2019 

Rs.ln Lakhs stated 
Qua .. ., Ended iEiided 

S.NO. PARTICULARS 
Audiled -, 

~: Revenue 479.71 13395.21 703.20 l~h2 40507.69 

121.1! 56. 148.4: 508. 
[Toiif In<ome 600.91 13451.3: 8s1.63 '14Os2:29 13952.50 41015.S: 

2 

~ I "Iated expenses 
~~ 672.S' 9847.S! 9219.6! 27374.4: 

e Benefits ExPense 190. 746.7' 862.41 2169. 

~1l 
86.9( 51." 159." 

I~~ 
297.7! 

, expenses 717. 716.2! 835.4: 

~ 
3201.3! 

Contracl ciosu"-ch,,.es (Ref" Nole-4) 1888.2! 

Oth" 147.51 155.3, 

~ ""'''' 275.71 727.94 
ITolal 3618.8' 1437S.:< 12206.4' 

'3 s and lax (1-2) (3017.83; 2691.S! (32.5M j746:01 7245.21 
4 ,I Items 
5 IProfit / [Loss) befo" lax (H) (3017.83: 2691.S! (325.94 1746.01 7245.21 --. 

(967.19' 

~ ~ 463] 11~~ 249.S! 15(, 

1ToWT .. Expense (717.311 917.3. (3ili6 200:0! 752.1: 2704,31 

7 ) foc Ih e oeriod from s (5-6) (2300.521 1774." 1741.83 (525.99' 993.8< 4540.S' 
8 

9 . , , 

1il 
(2300Ei 11 1(7+10) 1774.53 (741.83) (525.99) 993.84 4540.83 

I J[ I 
foc Ihe period, ""' f the , (2300@ 1774.56 

~ 15~ 994.1S 4541.25 
: Intecesl (0.1 (0.03) (0.34) (0.42) 

13lOihW 

~~'~'-- ,._.- (0.351 (0.50 2." 10.S5) 5.47 1.64) 

. ) Income tax celating 10 items that will nol be Ito 
1.1 (0.97) 1.28 (1.93) 0.57 t oc loss 0.17 

., Items that will I to orofit DC loss 101.3! (13.90 243.51 87.45 626.56 255.01 

;';o~~:~~ax "Iating to items that will be I to 

-
, In<ome 102.11 (14.23) 

~~) 
S7.S9 

~~ 
253.94 

14 Total Income 11+131 176U.30 (438.10 4794.77 

15 , In<ome foclhe period 
. ; ~~~~ijv (Loss) and other comprehensive Income 

ioc th~ oeri~d' 
s of the comoanv (21:~ 21 l~ ~ 

1438.04' 1624.28 4795. 
,Inte,est 10.06' (0.341 (OA: 

14 fPaidup Equity Share Capital ( Ordinary shares of ~ 10/-
636.4S 636.48 636.48 

~ 
leach) 636.48 636.48 

15 , cesecves 
16.i. I~:crungs , r_ Equity Share (or continuing 

,If 

IBasic (36.14; 27.S! (11.66 (&26 15.61 71 .J! 

Diluted (36.14; 27.S! 111.66 IS.26 15.61 .J! 
16.;;' . ,;~:s) Pee i se~~(; Sh.... foc 

I Basic 
Olluted 

16.m . ; I(Loss) Pee, ~qu;ty Share f~c.(r I An, 

= (36.14; 27.S! (11.66 (8.26 15.61 71 .30 

Ollu ted ~ (36.14; 27.S! ~1I .66 18.26 15.61 71 .30 

~ l?Hy;:\~I~ 
Contd . 

~TI & 

.~ ~4 ~ I~I/~ I' 
CIN : L74210TG1987PLC007580, Regd. Office: 802, Babukhan Estate, Basheerbagh • :~; . I 



·AALPHA~ 

Consolidated Statement of Assets and Liabilities: 

S.No. IPalfkul ... 

I N·on··cuOTe.nl assets 
Property, plant and equipment 
Capital work·in-progress 
Intangible assets 
Deferred tax Asset (nct) 

assets 

(i) Trade receivables 
(il) Cash and cash equivalents 
(ill) Bank balances other than (ii) above 

(iv) Unbilled Receivable 
Ie) ':urrenl T,,,, Assets (nel) 

lalEqlli"'· share capital 
equity 

attributable to equity holders of the parent 

interest 

Financialliahilities 

(i) Borrowings 
(il) Trade payables 
(ill) Other financial liabilities 
Other current liabilities 



'AALPHA~ 
S.NO. I P""",I", 

A+B+C 

Notes: 
1 

2 

3 

4 

5 

6 

7 

8 

Profit /(Loss) before lax 
Adjustments for 
Depreciation and amortisation expenses 
Unrealised foreiy,n exchan!'(e Rain(nel} 
Net loss on foreign currency transactions and translations 
Bad debts written off 
Interest income 
Dividend income 
Finance costs 
Remeasurements of defined benefit plan 
Profit on redemption of liquid investments 
Fair VatuI' gain on financial assets measured at FVTPL 

assets 

Purchase of property, plant and equipment 
Proceeds from disposal of property, plant and equipment 
Loan p,iven and received (net) 
Profit from redemption of liquid investments 
Purchase of investments 
Redemption of investments 
Change in bank balances (having original maturity of more than three months) (net) 
Interest received 

Proceeds from i including premium 
Proceeds/(repayment) of finance lease obligation (net) 
Proceedsj(repayment) of current borrowing (net) 
Finance costs paid 
Dividend and dividend tax paid 
Proceeds from issue of shares 

increase in cash and cash equivalents 
Exchange difference on translation of foreign currency cash and cash equivalent· 
Effect of foreign currency trall5lations on consolidation 
Fair value changes on liqUid investments 

This Consolidated Statement has been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 12th 
November, 2019 and also been subjKted to Limited Review by the Statutory Auditors of the Company. The Auditors have made a 
qualification on the mailer detailed at Note No.7 of this sta tement in their report on this Statement. 

The Statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 
133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable. 

The Consolidated results include the Audited financial results of Indian Subsidiaries viz., Alphageo Marine Services Private Ltd and Alphageo 
Offshore Services Private Ltd and consolidated financia l results of foreign subsidiary Alphageo International Ltd, Duh<ti and its Subsidiary 
Alphageo DMCC. Dubai. 
Contract closure charges Rs.1888.20 Lakhs, represents provision made on account of client enforced performance commitments. 

The Company has adopted Ind AS 116 with modified retrospective approach. with effect from April 1, 2019. Accordingly, the comparative periods 
have not been restated. The adoption of the standard did not have any material impact on financial results of the company. 

The group is engaged in the business of "GeophysiciJ.1 Data Acquisition. Processing and interpretation Services" and therefore, has only one 
reportable ~ment in accordance with Ind AS 108 "Operating Segments". 

In July 2019, the Income Tax Department (,Department') has conducted a search under section 132 of the Income Tax Act, 1961. The company has 
provided the requested information and documents with the Department. In this regard, the statutory auditors have qualified their Review Report 
on this statement. 

The abstract of Financial Results on Standalone basis is lZiven below: 
Quarter Ended Half Year Ended Year Ended 

PARTICULARS 30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.2018 31.03.2019 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

Total Revenue from Operations 479.78 13395.21 703.22 13874.99 13756.18 40507.69 

Profit/CLoss) Before Tax from continu in~ operations (2976.99) 2591.53 (847.82) (385.46) 2172.80 7684.69 

Profit j (Loss) After Tax from continuin~ operations (2257.50) 1691.08 (544.67) (566.42) 1420.62 4990.15 

Profit j (Loss) After Tax from Dis-<:ontinuin~ operations 
Other Comprehensive Income (Net of Tax) 0.76 (0.33) 1.76 0.43 3.54 (1 .08) 

Total Comprehensive Income (2256.74) 1690.75 (542.91) (565.99) 1424.16 4989.07 

9 The fIgures for the p revIous peTlods have been reclaSSIfied j regrouped wherever necessary to conform to cu rrent peTlod's class,f,cahon. 

HYDERABAD 
November 12, 2019 

FO'ALP~~ 

Dinl'sh Alia 
Chairman & Managing Director 



MAJETI &CO 
Chartered Accountants 

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated 
Financial Results of the Company 

Review Report to 
The Board of Directors 
ALPHAGEO (INDIA) LIMITED 

1. We have reviewed the accompanying Statement of unaudited Consolidated Financia l 
Results of ALPHAGEO (INDIA) LIMITED ("the Parent") and its subsidiaries (the Parent 
and its subsidiaries together referred to as 'the Group')for the quarter and half year 
ended September 30, 2019 (the "Statement") attached herewith, being submitted by 
the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obl igations and Disclosure Requirements) Regulations, 2015 as amended ('the 
Regu lation'), read with SEBI Circular No. CIR/CFD/CMD1/44/2019 dated March 
29,2019 ('the Circular'), which has been initialed by us for identification purposes. 
Attention is drawn to the fact that the statement of cash flows for the corresponding 
period from April 01, 2018 to September 30, 2018, as reported in these unaudited 
consolidated financial results have been approved by the Board of Directors of the 
Company but have not been subjected to review. 

2. This Statement, which is the responsibility of the Parent's Management and approved 
by the Parent's Board of Directors has been prepared in accordance with the 
recognition and measurement princip les la id down in Indian Accounting Standard 34 
" Interim Financial Reporting " ("Ind AS 34"), prescribed under Section 133 of the 
Compan ies Act, 2013, and other accounting principles generally accepted in India. 
Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 "Review of Interim Financial Information Performed 
by the Independent Auditor of the Entity", issued by the Institute of Chartered 
Accountants of India. A review of interim financial information consists of making 
inquiries, primari ly of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not 
eXfJress an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI 
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, to the extent applicable. 

101 . Ganesh Siri Sampada Apts .. 1 6-3-347117. Dwarakapuri Colony Sai Baba Temple Road, I Punjagulla, Hyderabad - 500 OB2. 

!lJ Off. : +91·40-2335 B055 I E-mail' kiranmajeti@outlook.com 



MAJET I&CO 
Chartered Accountants 

4. This statement includes the results of the following entities: 

1. Alphageo Marine Services Private Ltd (Indian Subsidiary). 
2. Alphageo Offshore Services Private Ltd (Indian Subsidiary) 
3. Alphageo International Ltd (Foreign Subsidiary) 
4. Alphageo DMCC (Foreign Stepdown Subsidiary) 

Continuation Sheet 

5. The accompanying statement of consolidated unaudited financial results includes 
unaudited interim financial results and other unaudited financial information in 
respect of foreign subsidiary (including its subsidiary), which have been reviewed by 
their auditors whose interim f inancial results reflect total assets of Rs. 3994.32 lakhs 
as at September 30, 2019 and total revenues of Rs. 34.81 lakhs and RS.181.19 
lakhs, total net profit/(Loss) after tax and tota l comprehensive income of Rs. (42.94) 
lakhs and 40.56 la khs for the quarter ended September 30,2019 and for the period 
from April 01, 2019 to September 30,2019, respectively, and net cash flows of Rs. 
193.78 lakhs for the period from April 01, 2019 to September 30,2019, and as 
considered in the consolidated unaudited financial results. These interim financial 
results have been reviewed by other auditors whose reports have been furnished to 
us by the Management and our conclusion on the Statement, in so far as it relates to 
the amounts and disclosures included in respect of these subsidiaries is based solely 
on the reports of the other auditors and the procedures performed by us as stated in 
paragraph 3 above. 

6. The accompanying statement of consolidated unaudited financial results includes 
unaudited interim financial results and other unaudited financial information in 
respect of two Indian subsidiaries, which have not been reviewed by their auditors, 
whose interim financial results reflect total assets of Rs. 5.08 lakhs as at September 
30, 2019, total revenues of Rs. Nil, total net loss after tax and total comprehensive 
loss of Rs. 0.19 lakhs and Rs .O.34 Lakhs, for the quarter ended September 30,2019 
and for the period from April 01, 2019 to September 30,2019, respectively, and net 
cash flows of Rs. 0.26 lakhs for the period from April 01, 2019 to September 
30,2019, as considered in the unaudited consolidated financial resu lts. These 
unaudited financial statements and other unaudited financial information have been 
approved and furnished to us by the management. Our conclusion, in so far as it 
relates to the affairs of the two subsidiaries are based solely on such unaudited 
financial results and other unaudited financia l informat ion. According to the 
information and explanations given to us by the Management, these interim financial 
statements are not material to the Group. 

Our conclusion on the Statement is not modified in respect of the above matters. 



MAJETI&CO Continuation Sheet 
Chartered Accountants 

7. Basis of Qualification: 
As mentioned in Note NO.7 to the statement, the parent company was subjected to 
the proceedings under section 132 of the Income Tax Act. As per the information and 
explanations given to us by the Management, consequential impact of the search 
proceedings, if any, are presently unascerta inable and no provision has been made in 
the unaudited consolidated financial results. 

Based on our review conducted as above, except for the possible effects of our 
observation described in the "Basis for Qualification" nothing has come to our 
attention that causes us to believe that the accompanying Statement prepared in 
accordance with applicable Accounting Standards i.e. Indian Accounting Standard (Ind 
AS) prescribed under Section 133 of the Companies Act, 2013 read with relevant rules 
issued thereunder and other recognised accounting practices and policies has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requ irements) Regulations, 2015 includ ing 
the manner in wh ich it is to be disclosed, or that it conta ins any material 
misstatement. 

Hyderabad 
November 12, 2019 

For MAJETI & Co., 
Chartered Accountants 
Firm's Registration Number: 0159755 

Kiran Kumar Majeti 
Partner 
Membership Number : 220354 ? 

UDIN: 192203.s-LfAAAA~e4-;L:::>3 
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Statement of Standalone Unaudited Financial Results for the Quarter and Half year ended 30th September, 2019 

Rs. Lakhs • . ".pt as stat.d 
~uart., End., HalEY.a, Ene 

S.NO. PARTICULARS 

Audit.d 

1 
, From ' 13395. 

~ 55. 176. 
I incom. 

2 ~survey and . 93 
73; 

159. 
. land ~ 1355 . 

r note-4) 1888. 
'th., . 

~ 
143.00 1~~~ 283. 263.~ 694.44 

Total 
3 ~;it !(Loss )b.fore ;t.D\S and t .. 

,,~< •• , 2591.53 (847.82) (385.46) 2172.80 7684.6' 
4 Iltems 
5 I Profit! (Loss) before tax (3-4) 2591.53 (847.82) (385.46) 2172.80 7684.6' 
6 ITax Expense 

: urrentTax (969.37) 1000.00 (250.00) 30.63 895.00 2981.02 
Tax 249.88 (99.55) (53.15) 150.33 (142.82) (286.48) 

ITota! Tax Expense (71'.4') '00.45 (303.15) 180.'6 752.18 26'4.54 
7 !Profit !(Lo~) _ for the period from 

(2257.501 1691.08 . (544.67) (566.42) 1420.62 4990.15 "'-6t 
- - - - - - -

fax, , of· - - - - - : -
I from, ,aft., - - - - - -

It ax 18+9\ 
11 ,the Period (7+10) (, 1.08 (544.67) (566.421 ~ 4990.15 
12 OIh." Income 
A I ~i) Items that will not be reclassified to profit or 

'Ioss (0.351 (0.50) 2." (0.85) 5.47 (1 .64) 

(ti)Income tax re~ting. to items that will not be 
I to profit or Loss 1.11 0.17 (0.97) 1.2! (1 .93) 0.56 

B ) It.ms that will be • Ito I - - - - - -
(til. Income tax r-,Ialing to items that will be 

I to profit or ~ - - - - -
Total Oth." 0.76 (0.331 1.76 0.43 3.54 (1.081 

13 ~~~:2~ 
Income for the p.,iod 

"'''.741 1690.75 (542.91) (565.99) 1424.16 4989.07 
14 ~::d ~p Eqwty Share Capital ( . shar" 

636.48 636.48 636.48 636.48 636.48 636.48 
15 . ,,,,erves 24324.63 
16,;, 

,IN"' 
-,. :., -If; for , 

Basic (35.47) 26.57 (8.56) (8.90) 22.32 78.40 
Diluted (35.47) 26.57 (8.56) (8.90) 22.32 78.40 

16.i;. !~Loss) pe: IN~~~;ty Share _I;;' 
Bask 
Diluted 

16.iii. I ~rn in~s I!Loss). Per, ~quity S~are for 
contInu mg operations (Not -If) 

IBask (35.47) 26.57 (8.56) (8.90) 22.32 78.40 
Diluted ~ (35.47) 26.57 (8.56) (8.90) 22.32 78.40 

~ ,<~ If-. Contd ... 

,. t·\'IO ~i) 

~~ '<V • ./~ 
CIN: L7421 0TG1987PLC007580, Regd. Office: 802, Babukhan Estate, Basheerbagh, Hyderabad -'-~~~ ; . > 

$~j~d-~/;nfJd . '.' .;sf;? 



·AALPHA~ 
STANDALONE STATEMENT OF ASSETS AND LlABILITES: 

As At As At 
S.NO. Particulars 30.09.2019 31.03.2019 

Unaudited Audited 
ASSETS 
Non-current assets 
a) Property, plant and equipment 6531 .88 7652.48 
b) Capital work-m-progress 104.24 104.24 

c) Intangible assets 49.47 141 .80 

d) Financial asse ts 

(i) Investments 1330.54 1330.54 

e) Deferred tax Asset (net) 825.36 974.41 

f) Other non-current assets 9.50 7.83 
A Total Non-cunent assets 8850.99 10211.30 

Current assets 
a) Inventories 140.69 42.51 

b) Financial assets 

(i) Trade receivables 3852.07 16392.26 

<ii) Cash and cash equivalents 6891.35 8174.96 

(iii) Bank balances other than (ii) above 3705.36 1851.58 
(iv) Unbilled Receivable 97.25 -

c) Current Tax Assets (net) 2562.19 247.95 
d) Other current assets 1363.76 539.00 

B Total Current assets 1861267 27248.26 

TOTAL ASSETS (A + B) 27463.66 37459.56 

EQUITY AND LIABILITIES 
Equity: 
a) Equity share capital 637.84 637.84 

b) Othe, equity 23144.79 24324.63 
A Total Equity 23782.63 2496247 

Non-current liabilities 
a) Provisions 79.09 111.97 

B Total Non-Current Liabilities 79.09 111.97 
Current liabilities 
a) Financial liabilities 

(i) Borrowings 898.91 2776.50 

(ii) Trade payables 1663.39 7829.96 
(iii) Other financial liabilities 996.06 1069.18 

b) Other current liabilities 31.74 684.45 
c) Provisions 11.84 25.03 

C Total CUITent Liabilities 3601.94 12385.12 

TOTAL EQUITY AND LIABILITIES (A+B+C) 27463.66 37459.56 
Contd ... 



,AALPHA~ 
STATEMENT OF CASH FLOWS 

S.NO. 

A+8+C 

Notes: 
I 

2 

3 

4 

5 

tox 
I Adlju,tm"," loco 

Depreciation and amortisation expense 

Unrealised foreign exchange gam(ne!) 
Bad debts wrillen off 
Interest income 
Dividend income 
Finance costs 
Net (gain) arising on investments measured at Fair value through profit and loss 
Remeasurements of defined benefit plan 
Profit on redemption of liquid investments 

sale and 

Change 
Trade receivables and other assets 
Inventories 

Purchase of property, plant and equipment and intangible assets 
Investment in subsidiary 
Loan (glven)/realised from subsidiary 
Purchase of current investments 
Profit from redemption of liquid investments 
Proceeds from disposal of property, plant and equipment 
Change in bank balances (having original maturity of more than three months) (net) 

Interest received 

Proceeds! (repayment) of finance lease obligation (net) 
Proceeds/ (repayment) of current borrowings (net) 
Finance costs paid 
Dividend and dividend distribution tax 

increasp/ (decrease) in cash and cash equivalents 
Exchange difference on translation of foreign currency cash and cash equivalents* 
Fair investments 

114.85 178.99 

(24.07) 
(1,877.60) (4,290.03) 

(159.35) 

(1,316.77) 7,860 
(0.00) 
33.16 

551.00 

This Statement has been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 12th November, 
2019 and also been subjected to Limited Review by the Statutory Auditors of the Company. The Auditors have made a qualification on 
the matter detailed at Note No.6 of this statement in their report on this Statement 

The Statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed 
under Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable. 

The Company is engaged in the business of "Geophysical Data Acquisition, Processing and interpretation Services~ and therefore, has 
only one reI;'0rtable segment in accordance with Ind AS 108 "Operating Segments". 

Contract closure charges Rs.1888.20 Lakhs, represents provision made on account of client enforced performance commitments. 

The Company has adopted Ind AS 1~6 with modified retrospective approach, with effect from April 1, 2019. Accordingly, the 
comparative periods have not been restated. The adoption of the standard did not have any material impact on financial results of the 
company. 

6 In July 2019, the Income Tax Department (,Department') has conducted a search under section 132 of the Income Tax Act, 1961. The 
company has provided the requested information and documents with the Department. In Otis regard, the statutory auditors have 
qualified Oteir Review Report on this statement. 

7 The figures for the previous period have been reclassified / regrouped wherever necessary to conform to current period's classification. 

For ALPHAGEO (INDIA) LIMITED 

Il.~~ 
fJl~~\ 

Dinesh Alia 
Chairman & Managing Director 
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Chartered Accountants 

INDEPENDENT AUDITOR'S REVIEW REPORT ON QUARTERLY UNAUDITED 
STANDALONE FINANCIAL RESULTS OF THE COMPANY 

Review Report to 
The Board of Directors 
ALPHAGEO (INDIA) LIMITED 

1. We have reviewed the accompanying statement of unaudited standalone financial 
results of ALPHAGEO INDIA LIMITED (the 'Company') for the quarter and Half 
Year ended September 30, 2019 (the "Statement") attached herewith, being 
submitted by the Company pursuant to the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015 (,the 
Regulation') as amended, read with SEBI Circu lar No, CIR/ CFD/ CMDI / 44/ 2019 
dated March 29,2019 ('the Circular'), which has been initialed by us for 
identification purposes. Attention is drawn to the fact that the statement of cash 
flows for the corresponding period from April 01, 2018 to September 30, 2018, as 
reported in these unaudited standalone financial results have been approved by the 
Board of Directors of the Company but have not been subjected to review. 

2. This Statement, which is the responsibility of the Company's Management and 
approved by the Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 
34 " Interim Financial Reporting " (" Ind AS 34") , 'prescribed under Section 133 of the 
Companies Act, 2013, and other accounting principles generally accepted in India. 
Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410, 'Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity', issued by the Institute of 
Chartered Accountants of India. Th is standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the Statement is free of 
material misstatement. A review is limited primarily to inquiries of Company 
personnel and analytical procedures applied to financial data and thus provide less 
assurance than an audit. We have not performed an audit and accordingly, we do 
not express an audit opinion . 

4 . Basis of Qualification: 
As mentioned in Note No.6 to the statement, the company was subjected to the 
proceedings under section 132 of the Income Tax Act. As per the information and 
explanations given to us by the Management, consequential impact of the search 
proceedings, if any, are present ly unascertainable and no provision has been made 
in the unaudited standalone financi al results. 
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5. Based on our review conducted as above, except for the possible effects of our 
observation described in the "Basis for Qualification" nothing has come to our 
attention that causes us to believe that the accompanying Statement prepared in 
accordance with applicable Accounting Standards i.e. Indian Accounting Standard 
(Ind AS) prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other recognised accounting practices and 
policies has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requ irements) 
Regulations, 2015 including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

Hyderabad 
November 12, 2019 

For MAJETI & Co., 
Chartered Accountants 
Firm's Registration Number: 0159755 
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